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Textbooks:

Brueggeman W. and J. Fisher, 2010. Real Estate Finance and Investments, 14 edition, Irwin.

DiPasquale, D., and W. Wheaton, 1996. Urban Economics and Real Estate Markets. Prentice-Hall,
Inc., New Jersey.

Articles:
Week 1:

Arbel, Y., D. Ben-Shahar, and E. Sulganik, 2009. Mean reversion and momentum: Another look at the
price-volume correlation in the real estate market, The Journal of Real Estate Finance and Economics,
39(3):316-335.

Week 2:



DiPasquale, D., and W. Wheaton, 1996. The markets for real estate assets and space: A conceptual
framework. Journal of the American Real Estate and Urban Economics Association, 20(1):181-197.
Week 3:

Malpezzi, S., 2003. Hedonic pricing models: a selective and applied review. In: Housing Economics
and Public Policy (Ed: O’Sullivan and Gibb), Blackwell Science Ltd.

Rosen, S., 1974. Hedonic prices and implicit markets: Product differentiation in pure competition.
Journal of Political Economy, 82:34-55.

Case, K. E., and R. J. Shiller, 1987. Prices of single-family homes since 1970: new indexes for four
cities. New England Economic Review, Sept./Oct. 45-56.
Weeks 4 and 5:

Ben-Shahar, D., and J. Warszawski, 2011. Partly cloudy to clear: The Israeli economy and the local
housing market under the storm of the world financial crisis. In Global Housing Markets: Crises, Policies,
and Institutions (Bardhan, Edelstein, and Kroll, Eds., John Wiley & Sons).

Ben-Shahar, D., S. Gabriel, and R. Golan. Housing affordability and inequality: A consumption-
adjusted approach, Journal of Housing Economics (forthcoming).
Weeks 6 and 7:

Arbel, Y., D., Ben-Shahar, and S. Gabriel, 2014. Anchoring and housing choice: Results of a natural
policy experiment, Regional Science and Urban Economics, 49:68-83.

Ben-Shahar, D., and R. Golan, 2014. Real estate and personality, Journal of Behavioral and
Experimental Economics, 53:111-1109.

Ben-Shahar, D., and R. Golan, 2017. Anchoring under currency substitution: A ratchet price
mechanism in the housing market, Real Estate Economics, 45(4):861-897.

Genesove, D., & Mayer, C., 2001. Loss aversion and seller behavior: Evidence from the housing
market. Quarterly Journal of Economics, 116(4), 1233-1260.
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